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Year Scorecard

% Stepped up cane volume

%  Strong rebound in recovery

% Skyrocketing fuel prices

»  Stable product prices

%  Strong bottom [ine — the highest in a decade
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Performance Chart
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Power Prodcution / Export (Lakh Units)
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Financial Highlights — Ten Years at a Glance
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% in Lakhs
For the year 2012-13 | 2013-14 [ 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21 | 2021-22
Total Income 21489 | 17103 | 16153 | 17081 | 25174 | 19859 | 18796 | 31453 | 26255 | 29532
Total Expenditure | 18561 | 16429 | 16511 | 16758 | 21189 | 17588 | 16523 | 26910 | 22611 | 25279
PBIDT 2928 674 | -358 323 | 3985 | 2271 | 2273 | 4543 | 3644 | 4253
Interest 358 671 512 587 475 197 347 268 54 12
Depreciation 1161 825 566 564 570 568 593 739 731 644
Z;‘;gg’zgﬁ ems | 1409 | 822 | -1436 | -828 | 2940 | 1506 | 1333 | 3536 | 2859 | 3507
Exceptional ltems 193 -541 -893 | -1090 776 1126 133 -53 0 0
PBT 1216 | -281 | -543 262 | 2164 | 380 | 1200 | 3589 | 2859 | 3597
Tax -695 197 | -178 72 645 46 357 495 293 672
PAT 1911 | -478 | -365 190 | 1519 334 843 | 3094 | 2566 | 2925
EPS () 2022 | 556 | -424 | 221 | 17.66 | 388 | 9.80 | 3598 | 29.84 | 34.01
Cash EPS ) 2764 | 003 | 1.81 | 961 | 31.80 | 1049 | 1855 | 44.14 | 3593 | 42.41
Dividend % 15 6 - 12 25 10 20 40 50 55
As at year end
Gross Block 17278 | 17575 | 17602 | 17638 | 17747 | 13083 | 13141 | 13388 | 13595 | 15048
Net Block 13309 | 13339 | 12773 | 12261 | 11840 | 11952 | 11417 | 10932 | 10419 | 11234
Loan Funds 8208 | 8283 | 7791 | 7663 | 4905 725 | 3487 | 2013 0 0
Net Worth 12914 | 12376 | 12011 | 12159 | 13678 | 13752 | 14496 | 17345 | 19587 | 22090
Sﬁ;’rz‘g“e Pe 1 150.19 | 143.93 | 139.69 | 141.41 | 150.08 | 159.94 | 168.59 | 201.72 | 227.80 | 256.91
Share Price at NSE (in %)
High 415.00 | 359.45 | 251.00 | 248.00 | 357.05 | 228.80 | 189.40 | 182.00 | 197.00 | 380.00
Low 108.00 | 87.10 | 100.50 | 110.90 | 172.70 | 141.00 | 102.30 | 81.00 | 112.10 | 145.30




PONNI SUGARS (ERODE) LIMITED
CIN : L15422TN1996PLC037200

ESVIN House, 13 Rajiv Gandhi Salai (OMR), Perungudi, Chennai 600 096
Phone : 044 24961920 / 24960156
E Mail: admin@ponnisugars.com Website: www.ponnisugars.com

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 26th Annual General
Meeting of the Company will be held on Wednesday, the
20th July 2022 at 10.30 AM through Video Conference /
Other Audio Visual means (VC / OAVM) to transact the
following business:

ORDINARY BUSINESS
1.

Adoption of Financial Statements

To consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED that the audited Financial Statements for
the year ended 31st March 2022 and the reports of
the Board of Directors and Auditors thereon be and
are hereby considered and adopted.”

Dividend declaration

To consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED that

(i) a dividend of ¥ 5.50 (Rupees five and paise fifty
only) per Equity Share, for the Financial Year 2021-
22 be and is hereby declared on the 8598418
Equity Shares of *¥10/- each fully paid-up;

(i) the dividend amount to each shareholder be
rounded off to the nearest rupee.

(ii) the dividend be paid to the shareholders whose
names appear in the Register of Members of the
company in the case of physical holding and to
the beneficial owners of shares recorded with
the Depositories in the case of demat holding as
per details to be furnished by National Securities
Depository Ltd/ Central Depository Services
(India) Ltd for the purpose, as on Wednesday, the
20th July 2022.”

3.

5.

Reappointment of retiring Director

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

RESOLVED that Mr Arun G Bijur (DIN: 00024434) who
retires by rotation, be and is hereby reappointed as a
director of the company, liable to retire by rotation”

Appointment of Auditor

To consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED that pursuant to Section 139 and
other applicable provisions of the Companies
Act, 2013 and the Rules made thereunder the
Company do hereby appoint M/s S Viswanathan LLP,
Chartered Accountants, Chennai (LLP Identification
No.AAE-7072) as the Auditors of the company for
a second term to hold office from the conclusion of
this Annual General Meeting till the conclusion of the
31st Annual General Meeting of the company on such
remuneration fixed by the Board of Directors on the
recommendation of Audit Committee from time to
time.”

SPECIAL BUSINESS

Appointment of Director

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

RESOLVED that Mrs Bharti Chhotubhai Pithawalla
(DIN: 00341382) who was earlier appointed as an
additional director of the company from 6th May
2022 and who holds office till the date of this Annual
General Meeting, be and is hereby appointed as a
Director of the Company liable to retire by rotation.

J




Chennai
6th May 2022

Appointment of Independent Director

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

“RESOLVED that pursuant to the provisions of
Section 149 and 152 of the Companies Act, 2013
(“the Act”) read with Schedule IV to the Act and
other applicable provisions of the Act, and the
Rules made there under and applicable provisions
of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, [including any
statutory maodification(s) or re-enactment thereof
for the time being in force], Mr. Mohan Verghese
Chunkath (DIN:01142014) who was earlier appointed
as an additional director of the company from 6th May
2022 and who holds office till the date of this Annual
General Meeting, be and is hereby appointed as an
Independent Director of the Company, to hold office
for a fixed term of five years from 6th May 2022 to 5th
May 2027.”

Remuneration to Cost Auditor

To consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:

“‘RESOLVED that the Company do hereby confirm
and ratify in terms of Section 148 and other applicable
provisions of the Companies Act, 2013 and the Rules
made there under the remuneration approved by
the Board of Directors on the recommendations of
the Audit Committee for M/s S Mahadevan & Co.,
Cost Accountants (Firm Registration No.000007), for
conducting the audit of cost records of the Company
for the financial year 2022-23 at ¥ 150000 (Rupees one
lakh fifty thousand only) plus tax and reimbursement
of travel and out of pocket expenses incurred for
purpose of such audit.”

(By Order of the Board)
For PONNI SUGARS (ERODE) LIMITED

N Ramanathan
Managing Director

26th Annual Report 2021-22

NOTES:
1.

AGM thro VC / OAVM

Ministry of Corporate Affairs (“MCA”) by Circular No.
2/2022 dated 05.05.2022 have allowed companies to
hold their Annual General Meeting (‘AGM”) through
Video Conferencing (“VC”) or Other Audio Visual
Means (“OAVM”) till end of 2022.

Accordingly, the 26th AGM of the Company will be held
through VC/ OAVM (e-AGM) and the shareholders
can attend and participate in the e-AGM through VC/
OAVM only. The deemed venue of the e-AGM will be
the registered office of the company.

Quorum/ Proxy form / Attendance slip

A shareholder entitled to attend and vote at the
AGM is entitled to appoint a proxy to attend and
vote on his/ her behalf and the proxy need not be a
shareholder of the company. However, as this AGM
is being held thro’ VC/ OAVM, physical attendance
of shareholders is dispensed with. Accordingly, the
facility for appointment of proxies by the shareholders
is not applicable for this e-AGM. Hence the proxy form
and attendance slip are not being annexed to this
Notice and the resultant requirement for submission
of proxy forms does not arise.

The presence of shareholders through VC/ OAVM will
be reckoned for the purpose of quorum u/s 103 of the
Act.

Corporate shareholders entitled to appoint authorized
representatives are requested to send a duly
certified copy of Board Resolution authorizing their
representative(s) to attend and vote at the e-AGM,
pursuant to Section 113 of the Companies Act, 2013
(“the Act”).

Particulars of Directors

Particulars of Directors seeking appointment /
reappointment pursuant to Regulation 36 (3) of the
Listing Regulations is given in Appendix-A that forms
part of this Notice.
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Explanatory Statement / Special Business

Statement pursuant to Section 102(1) of the Act in
respect of the Special Business and Regulation 17
(1A) of the Listing Regulations in respect of Special
Resolution to be transacted at the meeting is annexed
hereto.

As per the provisions of Clause 3 A Il of the General
Circular no 20/2020 dt.5th May 2020 and subsequent
circulars, the matters of Special Business as
appearing at item nos 5 to 7 of the accompanying
Notice, are considered to be unavoidable by the

Board and hence, forming part of this Notice.

Book Closure

The Register of Members and the Share Transfer
Books of the Company will remain closed from Friday,
the 8th July 2022 to Wednesday, the 20th July 2022
(both days inclusive).

Dividend

Dividend on declaration will be paid on 26.07.2022
(Tuesday).

Shareholders are advised to refer to ‘Shareholder
information’ section of the Corporate Governance
Report (page 55 of the Annual Report) for details
on dividend entitlement, payment options, tax on
dividend and procedure for claiming tax exemption.

Unpaid Dividend

Unpaid Dividend for over 7 years will be transferred
to the Investor Education and Protection Fund.
Shareholders may refer to page 56 of the Annual
Report and lodge their claim, if any, immediately.

Shares in respect of which dividend has not been paid
or claimed for seven consecutive years or more had
been transferred to Investor Education and Protection
Fund. Shareholders may refer to page 56 of the
Annual Report for details.

Sugars (Erode) Limited

10.

11.

Attending e-AGM

The Company has appointed Central Depository
Services (India) Limited (CDSL), to provide VC /
OAVM facility. The detailed procedure and manner for
participating in e-AGM through VC / OAVM is given in
Appendix-B.

Voting Process

Shareholders can cast their votes thro’ Remote
e-Voting or at the AGM thro’ e-Voting. The detailed
process and instructions are given in Appendix-C

Mailing of AGM Notice & Annual Report

In deference to extant MCA / SEBI circulars, Notice of
AGM and the Annual Report for FY 2021-22 are being
sent in electronic mode to shareholders whose email
address is registered with the Depository Participants
(DP) or the Registrar & Transfer Agent (RTA).
Shareholders holding shares in physical / demat form
who have not registered their email address with the
Company can get the same registered as per the
procedure given (refer SI. No.11).

The AGM Notice and Annual Report are
available on the websites of the Company
www.ponnisugars.com,  Stock  Exchanges  i.e.

BSE Ltd www.bseindia.com and National Stock
Exchange of India Ltd www.nseindia.com. The AGM
Notice is also available on the website of CDSL (agency
for providing the Remote e-Voting facility and e-Voting
System during the AGM) www.evotingindia.com

Procedure for obtaining the Annual Report,
AGM Notice and e-Voting instructions by the
shareholders whose email addresses are not
registered with the DPs/ RTA

Shareholders are advised to register/ update their
email address and mobile number immediately, in
case they have not done so earlier:

¢ |n case of shares held in demat mode, with their
respective DPs.

* In case of shares held in physical mode, by
accessing the link https://investors.cameoindia.com or
by email to the RTA at investor@cameoindia.com)
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with details of Folio number and attaching a self-  12. Inspection of documents

attested copy of PAN card. The Register of Directors and Key Managerial
After due verification the Company/ RTA will send Personnel and their shareholding maintained under
login credentials for attending the AGM and Section 170 of the Act, the Register of Contracts or
voting to the registered email address. arrangements in which the Directors are interested

under Section 189 of the Act and all other documents
referred in notice will be available for inspection in

electronic mode. Shareholders can send an email for
holding shares as on the cut-off date may obtain the purpose to admin@ponnisugars.com.

the user |d and password in the manner provided
in the AGM Notice.

Any person who becomes a shareholder of the
company after despatch of the AGM Notice and
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Iltem No.3
Reappointment of Retiring Director

MrArun G Bijur (DIN:00024434) aged 74 vyears, is
associated with our Company for more than two decades.
He comes under promoter group category.

Mr. Arun G Bijur retires at this Annual General Meeting
and is eligible for reappointment. Regulation 17 (1A) of
SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations 2018 (LODR) requires
special resolution to be passed for the appointment or
continuance of a person in the directorship of a company,
if he has attained the age of 75 years. Since Mr. Arun G
Bijur would be crossing 75 years during the current tenure,
it is proposed to pass a special resolution for the current
reappointment.

Mr. Arun G Bijur is quite active and alert at this age and in
the opinion of the Board, he is suitable for being continued
as a Director of the Company. Information required under
Regulation 36(3) of LODR is given in Appendix-A that
forms part of this Notice.

Except Mr. Arun G Bijur, no other director or key managerial
personnel of the Company or their relatives are concerned
or interested financially or otherwise, in this item of
business.

The Board recommends the Special Resolution set out in
Item No.3 of the Notice for approval of the shareholders.

Iltem No.4
Appointment of Auditor

This explanatory statement for Auditors Appointment
though not required for ordinary business is voluntarily
provided.

Shareholders at the 21st Annual General Meeting
(AGM) held on 02.08.2017 approved the appointment
of M/s. S Viswanathan LLR Chartered Accountants, as
auditors of the company for a tenure of five years. Their first
term of appointment comes to an end on the conclusion
of this AGM.

Sugars (Erode) Limited

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 AND REGULATION 17 (1A)
OF THE LISTING REGULATIONS FORMING PART OF THE NOTICE.

Under Section 139 (2) of the Companies Act, 2013, M/s.
S Viswanathan LLP are eligible for a second term of five
consecutive years. The Board of Directors at their meeting
held on 25th March 2022, on the recommendation of
the Audit Committee, approved (i) the appointment of
M/s S Viswanathan LLPE, Chartered Accountants, Chennai
(LLP Identification No.AAE-7072) as auditors for a second
tenure of five years from the conclusion of this 26th AGM
till the conclusion of 31st AGM; (i) the remuneration
for FY 2022-23 (same as FY 2021-22) as under:

SI Description Fee for FY 2022-23

No. (X lakhs)

1 Statutory audit 8.00
Interim audit/ Limited

2 review of quarterly 2.00
results

3 Tax Audit 1.00

As may be decided by
the Managing Director
for each certification.

4 Other certification

GST and reimbursement of expenses extra.

(iiiy the remuneration for the following four years to be
decided by the Board from time to time.

M/s S.Viswanathan LLP is a reputed firm of Chartered
Accountants, formed in 1951. The audit firm has extensive
experience in providing audit and assurance services
including large corporates and PSUs.

The company has received the written consent of the
proposed auditors to the appointment and requisite
certificate prescribed u/s 139 and 141 of the Act.

None of the directors or Key Managerial Personnel of the
Company or their relatives are concerned or interested
financially or otherwise, in this item of business.

The Board recommends the Ordinary Resolution set out in
Item No. 4 of the Notice for approval of the shareholders.

Iltem No.5
Appointment of Director

Mr. Chhotubhai Keshavbhai Pithawalla was one of the
promoters of erstwhile Ponni Sugars & Chemicals Ltd and
was on its Board from 1987. Consequent to the Demerger
Scheme, he was part of the promoter group of the company
and a director from 26.10.2001. )




On the demise of MrPithawalla, the Board inducted
his spouse Mrs. Bharti Chhotubhai Pithawalla (DIN:
00341382) as a promoter director from 01.02.2013. She
however got disqualified by the Ministry of Corporate
Affairs under Section 164 (2) of the Companies Act, 2013
for the period from 01.11.2016 to 31.10.2021, by reason of
her being a director in a defaulting company. On receipt
of communication to this effect, her directorship in our
Company stood vacated under Section 167 of the Act,
effective 27.10.2017. The disqualification period ended on
31.10.2021.

Having regard to the fact that Mrs. Pithawalla continues
to represent promoter category and recognizing her
unequivocal commitment to the company, the Board at its
meeting held on 6th May 2022, on the recommendation
of the Nomination and Remuneration Committee (NRC),
appointed her as an additional director. She holds this
office till the date of this Annual General Meeting.

Mrs. Pithawalla holds 500466 equity shares constituting
5.82% in the company. She has all along been categorized
as promoter.

The company has received a notice from a shareholder
under Section 160 of the Companies Act, 2013 proposing
the candidature of Mrs. Bharti Chhotubhai Pithawalla for
appointment as director, liable to retire by rotation. No
deposit along with this notice is required by dint of NRC
recommendation to her appointment.

Mrs. Pithawalla, aged 74 years, would be crossing 75 years
during her current tenure. She is alert and in the opinion of
the Board, she is suitable for being appointed as a director
of the company. As required under Regulation 17 (1A) of
the Listing Regulations, approval of the shareholders by
way of special resolution is sought for her appointment.
Information required under Regulation 36(3) of LODR is
given in Appendix-A that forms part of this Notice.

Except Mrs. Bharti Chhotubhai Pithawalla, no other
director or Key Managerial Personnel of the Company or
their relatives are concerned or interested, financially or
otherwise, in this item of business.

The Board recommends the Special resolution set out in
Item No.5 of the Notice for approval of shareholders.

\.
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Item No.6
Appointment of Independent Director

The Board of Directors at their meeting held on 06.05.2022,
based on the recommendation of the Nomination and
Remuneration Committee, appointed Mr. Mohan Verghese
Chunkath (DIN:01142014) as an additional director in the
category of independent director. In terms of Section 161
of Companies Act, 2013 (the Act), he holds office till the
date of this Annual General Meeting.

Mr. Mohan Verghese Chunkath is not disqualified for being
appointed as director in terms of Section 164 of the Act.
The company has received the following in respect of his
appointment:

i) Consent to act as Director under Sec.152(5) of the Act
- Rule 8 of Companies (Appointment and Qualification
of Directors) Rules, 2014.

i) Form DIR 8 intimating that he is not disqualified
under Sec.164(2) of the Act — Rule 14 of Companies
(Appointment and Qualification of Directors) Rules,
2014.

iy Notice in writing from a member proposing the
candidature of Mr. Mohan Verghese Chunkath for
being appointed as director of the company — Sec.160
of the Act.

iv) Declaration from the director that he meets with the
criteria of independence prescribed both under the
Act and LODR.

Mr Mohan Verghese Chunkath is a retired IAS official. He
served as TN Chief Secretary and has overall administrative
and managerial experience of more than four decades
and thus possess the required skill and capabilities for
being appointed as an independent director. His name
is included in the data bank of Independent Director's
Data Bank as required under Companies (Appointment &
Qualification of Directors) Rules, 2014. He is exempt from
the proficiency test.

In the opinion of the Board, Mr. Mohan Verghese Chunkath
fulfills the conditions for being appointed as Independent
Director as specified in the Act & LODR and he is
independent of the management. Information required
under Regulation 36(3) of LODR is given in Appendix-A
that forms part of this Notice. )
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The Independent Director would be eligible for sitting fee
for attending the Board and Committee meetings within
the ceiling prescribed by the Act and as determined by
the shareholders and the Board from time to time. He is
also eligible for commission out of the net profits of the
company within the limits permissible under Law and
approved by shareholders. However, he will not be entitled
to any stock option. Details of remuneration are disclosed
in the Corporate Governance Report to shareholders each
year.

All the material documents referred to in the Notice and
this Statement such as statutory forms, draft letters of
appointment setting out the terms and conditions of
appointment etc. are available for inspection without any
fee by the members at the registered office of the Company
on any working day between 11.AM and 1.00 PM.

The draft Letter of Appointment setting out terms and
conditions of appointment is also available on the website
of the Company.

Except Mr. Mohan Verghese Chunkath, no other director or
Key Managerial Personnel of the Company or their relatives
are concerned or interested financially or otherwise, in this
business.

In deference to Section 150 (2) of the Act and Regulation
25(2A) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (LODR), the appointment
of independent director shall be subject to the approval of
the shareholders by special resolution. Accordingly, the
approval of shareholders by way of special resolution is
sought for appointment of Mr. Mohan Verghese Chunkath
as independent director for a five (5) year tenure from 6th
May 2022 to 5th May 2027.

The Board recommends the Special Resolution set out in
Item No. 6 of the Notice for approval of the shareholders.

Sugars (Erode) Limited

Item No.7
Remuneration to Cost Auditor

The Company is engaged in two business segments
namely Sugar and Cogen. It maintains cost accounting
records and get them audited under the provisions of the
Companies Act, 2013 (the Act).

While the remuneration for the audit of cost records
is determined by the Board of Directors on the
recommendations of Audit Committee, it will have to
be ratified by the shareholders at the following General
Meeting.

The Board of Directors have appointed M/s S Mahadevan
& Co., Cost Accountants (Firm Registration No.000007)
for the audit of cost records of the company for the
financial year 2022-23 pertaining to both Sugar and Cogen
segments and approved the remuneration at ¥ 1,50,000/-
(Rupees one lakh fifty thousand only), based on the
recommendation of the Audit Committee.

It is now placed for the ratification of shareholders in
accordance with Section 148 (3) of the Act read with Rule
14 of the Companies (Audit and Auditors) Rules, 2014.

No director or Key Managerial Personnel of the Company
or their relatives are concerned or interested financially or
otherwise, in this item of business.

The Board recommends the Ordinary Resolution set out in
ltem No.7 of the Notice for ratification of the shareholders

(By Order of the Board)
For PONNI SUGARS (ERODE) LIMITED

N Ramanathan
Managing Director

Chennai
6th May 2022
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Appendix ‘A

Details of Directors seeking appointment/reappointment at the 26th Annual General Meeting

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

~N

Name of Director seeking reappointment

Mr Arun G Bijur

DIN

00024434

Date of Birth / Age

11.04.1948 (74)

Quialification

B.Tech (Chemical Engineering)

Experience & Expertise

Technocrat with proven experience in project management,
skills and troubleshooting expertise. Has overall managerial
experience in successfully steering SPB Projects & Consultancy
Limited for over 3 decades

Terms & conditions of re-appointment

Non-independent and non-executive director liable to retire by
rotation

Remuneration proposed to be paid

Sitting fee and commission as decided by Board within the
ceiling approved by shareholders

Remuneration last drawn (FY 21-22)

Sitting fee: ¥ One Lakh
Commission: ¥ Two Lakhs

Date of first appointment on the Board 26.12.1996
Shareholding in the company 100 Equity Shares
Relationship with other directors, manager and key | Nil

managerial personnel

Number of Board meetings attended during the year | 4 (80%)

Other Directorships Chairman

SPB Projects & Consultancy Limited

Director
Esvi International (Engineers & Exporters) Limited

Memberships/ Chairmanship of Committees in other
companies

Nil

Resignation of directorships from listed entities
during past three years

Nil

Name of Director seeking appointment

Mrs Bharti Chhotubhai Pithawalla

DIN 00341382
Date of Birth / Age 26.02.1948 (74)
Quialification G C E- O Level, OND - Business Studies

Experience & Expertise

Global experience in family business

Terms & conditions of appointment

Non-independent and non-executive director liable to retire by
rotation

Remuneration proposed to be paid

Sitting fee and commission as decided by Board within the
ceiling approved by shareholders

Remuneration last drawn

Nil

Date of first appointment on the Board

01.02.2013 (Ceased on 27.10.2017)

Shareholding in the company

500466 Equity Shares (5.82%)

Relationship with other directors, manager and key
managerial personnel

Nil
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Number of Board meetings attended during the year | N.A.
Other Directorships Nil
Memberships/ Chairmanship of Committees in other | Nil
companies

Resignation of directorships from listed entities | Nil

during past three years

Name of Director seeking appointment

Mr Mohan Verghese Chunkath, IAS (Retd)

DIN 01142014
Date of Birth / Age 10.03.1956 (66)
Qualification M.Sc (Zoology), IAS

Experience & Expertise

Belonging to 1978 batch of IAS, he has held various positions in
Govt. of India including district collector, and Secretary in charge
of Higher Education. He was the Principal Secretary, Forest &
Environment. During his stint in TEDA as its CMD, he identified
solar energy as thrust area for vigorous promotion. He served
as TN Chief Secretary from May’14 to Dec’14. Currently, he is
the Secretary of Auroville Foundation, Puducherry. Has overall
administrative and managerial experience for over four decades.

Terms & conditions of appointment

Independent director for 5 years from 6th May 2022 to 5th May
2027.

Remuneration proposed to be paid

Sitting fee and commission as decided by Board within the
ceiling approved by shareholders

Remuneration last drawn NIL
Commission NIL

Date of first appointment on the Board 06.05.2022
Shareholding in the company Nil
Relationship with other directors, manager and key | Nil
managerial personnel

Number of Board meetings attended during the year | N.A

Other Directorships Director

Seshasayee Paper & Boards Ltd

Memberships/ Chairmanship of Committees in other

Seshasayee Paper & Boards Ltd

companies Member:

Audit Committee

Risk Management Committee
Resignation of directorships from listed entities | Nil

during past three years
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Procedure for participation in the 26th AGM through VC/ OAVM

The Company has engaged CDSL to provide VC/
OAVM facility to its shareholders for participation in
the e-AGM.

Shareholders will be able to attend the e-AGM by
using their e-Voting login credentials.

Facility to join the meeting will open 30 minutes before
the scheduled time of the e-AGM and will be kept
open throughout the proceedings of the e-AGM.

Shareholders desiring to express their views/ ask
questions during the meeting may register themselves
as a speaker. Request for this may be made to
admin@ponnisugars.com on or before Saturday the

16th July 2022 (5.00 PM).

Only those shareholders who have

themselves as a speaker will be allowed to express

registered

their views or ask questions at the e-AGM. The
company reserves the right to restrict the number of
questions and number of speakers depending upon
the availability of time for conduct of the e-AGM.

Shareholders who do not wish to speak during the
AGM but have queries or views may send the same in
advance to the company in the same manner stated
above. Their queries will be replied suitably by the
company through email.

Shareholders are advised to quote their Name, DP ID-
Client ID and Folio No. in all their communications.

N
Appendix ‘B’
8. Recorded transcript of the e-AGM will be uploaded on
the website of the Company as soon as possible.
Help Center
Login type Helpdesk details
Individual Members facing any technical
Shareholders issue in login can contact CDSL
holding securities | helpdesk by sending a request at
in Demat mode | helpdesk.evoting@cdslindia.com
with CDSL or in | or contact at 022- 2305 8738 /
physical mode 8542/ 43.
Individual Members facing any technical
Shareholders issue in login can contact
holding securities | NSDL  helpdesk by sending
in Demat mode |a request at evoting@nsdl.
with NSDL co.in or call at toll free no.
1800 22 44 30.
You may alsoreferthe Frequently Asked Questions (“FAQs”)
and e-voting manual available at www.evotingindia.com
under ‘help’ section.
All grievances connected with the facility for voting
by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-
23058542/43.
.
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Voting Process & Instructions

Remote e-Voting Facility

In terms of Section 108 of the Companies Act, 2013
read with Rule 20 of the Companies (Management
and Administration) Rules 2014, the company is
pleased to provide to its shareholders the facility
to exercise their right to vote at the 26th Annual
General Meeting (AGM) on resolutions proposed to
be considered thereat by electronic means. For this
purpose, “remote e-Voting” facility is offered whereby
a shareholder can cast his vote using an electronic
system from a place of his choice.

The Remote e-Voting facility is offered through
e-Voting services provided by Central Depository
Services (India) Limited (CDSL).

Remote e-Voting commences on Saturday the 16th
July’22 (10.30 AM) and ends on Tuesday the 19th
July’22 (5.00 PM). The e-Voting portal will thereupon
be blocked by CDSL.

(B) Login for Remote e-Voting / joining the meeting

1.

Demat Holders

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual
shareholders holding securities in demat mode
are allowed to vote through their demat account
maintained with  Depositories and Depository
Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts
in order to access e-Voting facility.

In order to increase the efficiency of the voting
process, all the demat account holders, by way of a
single login credential, through their demat accounts/
websites of Depositories/ Depository Participants, will
be able to cast their vote without having to register
again with the E-voting Service Providers (ESPs).

Pursuant to said SEBI Circular, Login for e-Voting
and joining virtual meetings for shareholders holding
securities in Demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in
Demat mode with CDSL

1) Shareholders (user) who have opted for CDSL'’s Easi/ Easiest facility, can login
through their existing user id and password. Option will be made available to
reach e-Voting page without any further authentication. The URLs for users
to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com. Then click on Login icon and select New System Myeasi.

2) After successful login, the user will see the e-Voting Menu. On clicking the
e-voting menu, he/ she will see the holdings along with links of the respective
e-Voting service provider which is CDSL in our case. Additionally, we are
providing links to e-Voting Service Providers, so that the user can visit the
e-Voting service providers’ site directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration.

4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on www.cdslindia.
com home page or click on https://evoting.cdslindia.com/Evoting/EvotingLogin.
The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful authentication, user
will be able to see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.
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Type of shareholders

Login Method

Individual Shareholders
holding securities in demat
mode with NSDL

1) If you are already registered for NSDL IDeAS facility —
(a) Please visit the e-Services website of NSDL https://eservices.nsdl.com
(b) Once the home page of e-Services is launched, click on the “Beneficial

Owner” icon under “Login” which is available under ‘IDeAS’ section. A new
screen will open.

(c) Enter your User ID and Password.

(d) After successful authentication, you will see e-Voting services.

(e) Click on “Access to e-Voting” under e-Voting services and you will see
e-Voting page.

() Click on company name or e-Voting service provider name.

(g) You will be re-directed to e-Voting service provider website for casting your

vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

2) Ifthe user is not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Alternatively, the user can directly visit the e-Voting website of NSDL https://
www.evoting.nsdl.com/.

(@) Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section.

(b) A new screen will open. Enter your User ID (i.e. your sixteen digit demat
account number held with NSDL), Password/OTP and a Verification Code
as shown on the screen.

After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page.

Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting and e-voting.

Individual Shareholders
(holding securities in demat
mode) login through their
Depository Participants

1) You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.

2) After successful login, you will be able to see e-Voting option.

3) Once you click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting
feature.

4) Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider’s website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

4,

Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password

option available at abovementioned website.

V.
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Registration of e-mail with DPs

Procedure for those shareholders whose emalil
addresses are not registered with the depositories
for obtaining login credentials for virtual attendance
in AGM/ e-voting for the resolutions proposed in this
notice:

1. ForPhysical shareholders: please provide necessary
details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN
(self attested scanned copy of PAN card), AADHAAR
(self attested scanned copy of Aadhaar card) by
email to Company/RTA email id.

2. For Demat shareholders - Please update your email
id & mobile no. with your respective Depository
Participant (DP).

3. For Individual Demat shareholders — Please update
your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through
Depository.

Login method for e-voting and joining virtual
meeting for Physical shareholders & Non individual
shareholders

Log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID - :

|. For CDSL: 16 digits beneficiary ID,

ll. For NSDL: 8 Character DP ID followed by 8 Digits
Client ID,

[ll. Shareholders holding shares in Physical Form
should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and

Click on Login.

If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing
password is to be used.

Sugars (Erode) Limited

6.

If you are a first-time user follow the steps given below:

PAN Enter your 10 digit alpha-numeric *PAN
issued by Income Tax Department
(Applicable for both demat shareholders

as well as physical shareholders)

*  Shareholders who have not updated
their PAN with the Company/
Depository Participant are requested
to use the sequence number
sent by Company/RTA or contact
Company/ RTA.

Enter the Dividend Bank Details or Date of
Birth (in dd/mm/yyyy format) as recorded
in your demat account or in the company
records in order to login.

Dividend
Bank
Details
OR Date
of Birth
(DOB)

If both the details are not recorded
with the depository or company,
please enter the member id / folio
number in the Dividend Bank details
field.

After entering these details appropriately, click on
“SUBMIT” tab.

Shareholders holding shares in physical form will
then directly reach the Company selection screen.
However, shareholders holding shares in demat form
will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login
password in the new password field. Kindly note that
this password is also to be used by the demat holders
for voting for resolutions of any other company on
which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any
other person and take utmost care to keep your
password confidential.

For shareholders holding shares in physical form, the
details can be used only for e-voting on the resolutions
contained in this Notice.

(i) Click on the EVSN for the relevant <Company
Name> on which you choose to vote.

(i) On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or
NO as desired. The option YES implies that you
assent to the Resolution and option NO implies
that you dissent to the Resolution.

J
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(iiiy Click on the “RESOLUTIONS FILE LINK” if you
wish to view the entire Resolution details.

(iv) After selecting the resolution you have decided to
vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your vote,
click on “OK”, else to change your vote, click on
“CANCEL and accordingly modify your vote.

(v)

Once you “CONFIRM” your vote on the resolution,
you will not be allowed to modify your vote.

(vi) You can also take a print of the votes cast by
clicking on “Click here to print” option on the
Voting page.

(vii) If a demat account holder has forgotten the login
password then Enter the User ID and the image
verification code and click on Forgot Password &
enter the details as prompted by the system.

Additional Facility for Non - Individual Shareholders
and Custodians —-Remote Voting only.

Non-Individual shareholders (i.e. otherthan Individuals,
HUF, NRI etc.) and Custodians are required to log on
to www.evotingindia.com and register themselves in
the “Corporates” module.

A scanned copy of the Registration Form bearing the
stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance
User should be created using the admin login and
password. The Compliance User would be able to link
the account(s) for which they wish to vote on.

The list of accounts linked in the login should be
mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast
their vote.

A scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format
in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required
to send the relevant Board Resolution/ Authority letter
etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote,
to the Scrutinizer and to the Company at the email
address viz; admin@ponnisugars.com, if they have
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voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the
same.

Voting at e-AGM

Shareholders who could not vote through remote
e-voting may avail the e-voting system provided at
the e-AGM by CDSL. The procedure is the same as
mentioned for Remote e-voting.

Only those shareholders, who are present in the AGM
through VC/OAVM facility and have not cast their vote
on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible
to vote through e-Voting system available during the
AGM.

If a shareholder cast his vote in the e-AGM without
being present, his vote will be treated as invalid.

In case of joint holders attending the meeting, only the
joint holder who is higher in the order of names will be
entitled to vote at the e-AGM.

Shareholders who have voted through Remote
e-Voting will be eligible to attend the meeting. However,
they will not be eligible to vote at the AGM.

General Instructions

The cut-off date for the purpose of e-voting has been
fixed as Wednesday the 13th July 2022. Shareholders
holding shares as on this date alone are entitled to
vote under either mode.

In case of persons who have acquired shares and
become shareholders of the company after the
dispatch of AGM Notice, the company would be
mailing the 26th Annual Report for 2021-22 to their
registered email address as and when they become
shareholders. They may follow the same procedure
for voting.

Voting rights of shareholders shall be in proportion to
their shareholding in the company as on the cut-off
date of 13th July 2022.

In case a shareholder by inadvertence or otherwise
has voted under both options, his voting by Remote
e-Voting only will be considered.

Mr A S Kalyanaraman, Practicing Chartered
Accountant (Membership No. 201149) failing him
Mr N Basker, Practicing Chartered Accountant
(Membership No. 207226) have been appointed as
the Scrutinizer.

~N

V.
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6. The Scrutinizer will after the conclusion of voting at the 7. Voting Results
e-AGM: i)  The Chairman or a person authorised by him in
(i) First unblock and count the votes cast at the writing will authenticate the result of the voting
e-AGM through e-voting. based on the Scrutinizer's report and have it
(i) Then unblock the votes cast through Remote declared.
e-Voting. (i) The results declared along with the scrutinizer's
(i) Both the above will be done in the presence of two report will be placed on the company’s website
witnesses not in the employment of the company. www.ponnisugars.com and on the website of
(iv) Make a consolidated ~Scrutinizer's  report CDSL www.evotingindia.com immediately after
(integrating the votes cast at the meeting & the result is declared and also communicated to
through Remote e-Voting) of the total votes cast NSE and BSE.
in favour or against, to the Chairman. , ] o
o (iii) Subject to receipt of requisite number of votes,
(v) The Scrutinizer’s report as above would be made .
) ) the resolution shall be deemed to be passed on
so